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HE Eſſay, which occaſion'd the 
2 following Remarks,is one of the 
mnoſt pernicious Rooks, that has 
SIG been publiſh'd for ſeveral years, 
e, I doubt not, will appear to 
every impartial reader. The particular time 
at vuhich it came out, the methods which were 
uduſtriauſly made uſe of to recommend and 
diſperſe it, together with the character that 

Has been given of it by many perſons, induced 

zue to read it with the calmeſt and moſt de- 

liberate attention; but I was extremely ſur- 

prized, upon a thorough peruſal, to find 4 
Auen, the moſt oppoſite to what it bears in 
#be Title-page, carried on from the beginning 
to the end. This eng aged me in drawing up 
the following obſervations, which 1 thought 
neceſſary, in order to diſabuſe many unwary 
Perſons, who might be led, by our authors 

N 1 Falla- 
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(iv) 1 


fallacies and miſrepreſentations, into great er- 


rors about a matter of the utmoſt conſequence 


to this kingdom. © 5 


I have been lately told that the author (who 


-very wiſely keeps himſelf in the dark) met 
with a cold reception from the Perſon whoſe 
favour he ſeemd moſt particularly to court 
and deſire. If this be true, that Gentleman 
has very much alter d his opinion, ſince he 
bought this Eſſay in the Court of Requeſts, 
amidſt a numerous attendance, and feem'd to 
adopt it as his own, by a publick recommen- 
dation. „ 5 
However it be, I am pleaſed with this con- 
ſideration, that notwithſtanding the ill inten- 


Tion, with which this book is written, it may, 
perhaps, excite the curioſity of the publick, 
and occaſion an Enquiry into the true ſtate of 


our debts, the nature of the Funds appropri- 


_ ated to the payment of them, and the progreſs 
"which has been hitherto made in that neceſ- 


ſary work : for tho all theſe are points with 
which every man, who has any eſtate or 


property in Great Britain, ought to be, in ſome 
- meaſure, acquainted; yet they have been 
generally neglected and unattended to, either 
through the difficulties with 'which theſe 
ſtudies are ſuppoſed to be ſurrounded, or 
through the unaccountable indolence and in- 
" difference of moſt perſons with regard to af- 
fairs of this nature. nr 
It 1s to one or both of theſe reaſons that 


the author of the Eſſay owes the ſucceſs, 
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(v) 
which his book has met with; and, as the 
ſtrength of his arguments depends chiefly on 
the ignorance of his readers, ſi he has taken 
eſperial care that they ſhall not receive any 
light or information from him; for which 
purpoſe, he has deliver d himſelf in ſuch a 
prolix, diffuſed and abſtruſe manner, as will 
even pnssle the ableſt judges of language and 
the greateſt maſters of this argument. 
But as my defigh is to repreſent things in 
the ſame light to others, in which they ap- 
pear to me; and to make this ſubjet? as fa- 
miliar as I can to the commoneſt underſtand- 
ings; ſo ] have made it my particular endea- 
vour to expreſs my ſelf clearly and conciſely, 
by avoiding all thoſe tedious ambages and 
circumlocutions, with which our author has 
embaraſſed almoſt every page of his book, in 
order to diſguiſe his true meaning to Foe ap- 
prehenſions of ordinary readers. 

For the ſame reaſon, where our author makes 
uſe of a multitude of Figures and Calculations, 
Thave choſen to expreſs the ſame things in 
words at length, unleſs it be in ſuch ſmall 
ſums as are intelligiblè to the meaneſt capa- 
city; and, in every other reſpect, endeavour d d 
to accommodate my ſelf to all ſorts of readers, 
as nearly as it was poſſible on a ſubjett of 
this intricate nature, and which, generally 
 ſpeaking,.is ſo little underſtood. 

As this has been my principal aim tbrough 
the courſe of theſe Remarks, ſo I muſt expect 
the-clamour and aſperſions of thoſe whoſe in- 

| tereſt 
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| tereſt it is that this ſubject may continue in 
| the dark. But ſince the publick Good has 
Wb prevailed upon me to write theſe ſheets, I 
| ſhall be no error ſolicitous about the ſucceſs 
| of them thanas it will conduce to that end ; 
=: and leſs ſo, about any reflettions which ſhall 
| . be-caſt upon me, by men who have different 
| views. I have done what I thought my 
* duty to my country, and ſhall leave my fellow- 
| ſubjetts to judge for themſelves, and deter- 
| mine whether my preſent endeavours deſerve | 
their approbatian or their cenſure. 


Remarks on an Eſſay on the 
PUBLICK DEBTS. 


| 1 a L ET TER to a Member of the 


 Hovsz OF COMMONS. 


HE Author of the Eſſay on the 
W publick Debts of this Kingdom 
having addreſs'd his thoughts to 


a Member of the Houſe of Com- 
mons, with whom, he ſays, he 


has had ſome converſation on that ſubject, I 


thought proper to obſerve the ſame method, 
by inſcribing my Remarks upon it to one, 
who enjoys the ſame high truſt. And I have 


been farther induced, by this author's exam- 


ple, to conceal your name, though it would, 
in a very great degree, recommend my obſer- 
vations upon this head to the notice and en- 


couragement of the Publick ; ſince as no man 


is better acquainted with our preſent unhappy 
circumftances, or more laments the diſtreſſes 
of his country, 25 none poſſeſſes either greater 


1 abi- 


(2) 
abilities or more integrity and a warmer zeal 
to promote its welfare. 

Having thus far prepared the way and put 
my ſelf upon an equality with this author, by 
uſhering my thoughts into the world under the 
ſanction and patronage of a Britiſh Legiſſator, 
I ſhall now proceed, without any farther Proe- 
mium, to thoſe Remarks, which I think the 
good of our country, and the miſerable con- 
dition, under which it already labours, join'd 
with thoſe farther calamities which ſeem to 
threaten it, have render'd not only excuſable, 
but highly expedient and neceſſary. 

Our author himſelf ſeems to be doubtful 
of his cauſe at his firſt ſetting out, and ac- 
knowledges, in his preface, that there are 


ſeveral parts of his performance open to ex- 


ceptions. For my part, I do not underſtand 
his deſign (much leſs can I reconcile it to 
juſtice or honeſty) in publiſhing things, which 


he is before well convinced are open fo juſt 
and reaſonable exceptions ; which muſt be the 
author's caſe, becauſe he relics upon the Rea- 


ders indulgence to theſe faults, as they ſhall 
occur to him. A man of the beſt parts and 

greateſt probity may write a book, in which, 
upon farther information or reflection, he may 


find ſeveral miſtakes both in his facts and rea- 
ſoning. But then it is his duty, immediately 


upon conviction, to acknowledge thoſe miſ- 

takes and to correct them publickly, as ſoon as 
he has an opportunity. Suppoſing therefore 
that oe parts, Which Our author allows 63 
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. 
be open to exceptions, appeared to bim in that 
light after he had firſt written them, and wien 


it was too late to retract them in the body 
of his book; yet he ought certainly to have 
amended them in the next edition : inſtead of 
which he has ſuffer'd them to paſs upon the 
world, through three impreſſions, with only 
the weak inſufficient antidote of a tranſient 
and general apology in his preface. | 

Whatever reaſons therefore our author may 
have for continuing in theſe miſtakes, againſt 
open conviction and the teſtimony of his own 
conſcience ; yet this publick confeſſion alone, 
from his own mouth, will be a full juſtifica- 
tion of me in examining his arguments and 
detecting thoſe errors which he ſeems to be 
ſo fond of; by which perhaps we may be a- 
ble to judge of the tendency of this Book and 
of the pirit in which it is written, 
The author propoſes to anſwer the expecta- 
tions of the Gentleman, to whom he addreſſes 
his Eſſay, by confininghis thoughts to three 

thing 

Ws 17 I. To the Conſideration of what advan- 
e tage to the publick may be reaſonably ex- 
“ pected from the Diſcharge of our debts, and 
e the Redemption of the duties provided for 
& the payment of their intereſt, 

« II. To an Enquiry into the Reaſons we 
e have at preſent to expect or hope that 
e theſe debts, or any conſiderable part of 

2. a. | 5 
B * « them, 


( 
ec them, will within any reaſonable compaſs | 
« of time be diſcharged and paid off. And, 

« III. To ſuch Reflections as have occurr d 


4 to him upon thoſe meaſures that may for 
< the future be enter d upon, for the more 
« ſpeedy and effectual diſcharge of our pre- 


« {cnt debts, from the income of the . /ank- 
« ing Fund already provided for that purpoſe ; 
ce or for ſtill farther encreaſing the annual in- 
te come of that fund by ſuch reductions ass 
„may yet be made in the intereſt or annu- 
< jties payable for the principal ſums of which 
t the preſent debt conſiſts. 

« As to the firſt of theſe, ſays our author, 
ce or the advantage ariſing to the publick by the 
« diſcharge of the preſent debt, there ſeems to be 


K 


| te but little room to enlarge, after the conſi- 


ce deration of that great annual revenue at 
ce preſent levyed and apply d to the payment 
4 of our Debts; which, after the total diſ- 
« charge of them, will, without any /oſs or 
« injury to private perſons, be redeem'd and 
« become the property of the publick. 

believe every man will readily agree with 
our ſagacious author in this reſpect ; for I am 
ſo far from ſeeing any room to enlarge upon 
the advantage ariſing to the publick from ge 
diſcharge of the preſent Debt, that I think 
there could be no occaſion for him to mention 


a thing, which is ſo very obvious and uni- 
| yerſally: known. We have long felt the weight 
of this burthen in the moſt ſenſible effects. 


Three Millions a Year for payment of the in- 
U 5 
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1 
tereſt, beſides the ordinary expences of the 
Government, could not be raiſed, without 


making every man in England, from higheſt 


to loweſt, ſenſible of his burthen and deſirous 
to be relieycd from it. But, perhaps, what 


follows upon this head will not be ſo readily 
aſſented to; viz. that the great annual re- 
. venue at preſent leuyed and applyd to the 
payment of our debts, will, after the total 


diſcharge of them, without any Loſs or In- 
jury 0 private perſons, be redeem'd to, and 


become the property of the publick. He far- 


ther explains himſelf upon this ſubject in the 
following manner. 


<« I do ſ not think my ſelf at liberty to ſup- 
te poſe or promiſe it as one advantage ari- 
* ſing to the publick from the diſcharge of 
e the preſent Debts, that the ſeveral duties 


<«« appropriated to the payment of them will, 


* as ſoon as they are redeemed, be immedi- 


« ately removed and determined.” I doubt, I. 

ſay, whether the people of Great Britain 
will ſo readily aſſent to this ſort of reaſon- 
ing, as to that which proves the advantages 
ariſing to them from the 4z/charge of the 


publick Debts ; becauſe I apprehend that the 


benefit, which they expect from the 4dz/charge 
of thoſe debts is, that they ſhall then be re- 


lieved from thoſe heavy duties, which at 


preſent lie upon them, in almoſt every thing 
which they have occaſion to uſe ; and I can 
clearly foreſce that moſt private perſons will 


look 


(5) 


look upon it as a great hardſhip and 7 injury to 


themſelves, if thoſe Duties, or moſt of them, 


are not immediately removed and determined, 
after the Debts, for the payment of which they 
were firſt levyed and ſubmitted to, ſhall be 
totally diſcharged. 

But our author ſays * that he has © Reaſons 
<« for this, which in the following ſheets he 
<« ſhall have farther occaſion to mention; when 
< he ſhall recommend it to be conſidered, whe- 
* ther the revenues ariſing from thoſe duties 
te or the greateſt part of them are not raiſed 
« with more eaſe, greater equality, or more 
« to the common benefit of the ſubjects of 
& Great Britain, than (ome part of the ſup- 

« plies that are annually voted for the cur- 
ce rent ſervice of the year; and conſequently 
& how far it may be reaſonable to ſubſtitute 
* a great part of the revenues ariſing from 


A 


C thoſe duties, after the redemption of them, 


ee jn the place of our annual T axes. 
I think it time cnough, when our debts 
are actually diſcharged, to diſpute this point, 


| whether it will be convenient to take off thoſe. 


duties which are at preſent appropriated to 
the payment of them, or to continue them 
upon the ſubje& in the place of other Taxes 3 
but whenever the time comes, when this queſ- 


tion will be ſeaſonable, (which, I own, appears 


ro me at a much farther diſtance than this 

author repreſents it) I believe that it will be 

very dithcult for him to prove that the Reve- 
P. z. 


miez 


Wa 


nues ariſing from thoſe duties or the greateſt 


part of them are rais'd with more calc, greater 


equality or more to the common benefit of7he 


ſubjects of Great Britain, than thoſe Taxes 


which he ſeems to hint at. However, ſince 
our author will have a farther occaſion to en- 
large upon this head, I ſhall alſo defer what 


J have to obſcrve upon it to that place. 


Our author proceeds, under the ſecond head, 
« to * make out the probability, and repre- 
ee ſent the reaſons we have to hope, that the 
* preſent publick debts will, within the com- 


ee paſs of a few years, be effectually and Ha. 
c nourably diſcharged. 


In order to this, he gives us a deſcription 


of the /inking Fund, which conſiſts of the 


ſurpluſſes of t thoſe ſums, which are annually 
levyed for payment of the intereſt of the na- 
tional debts, and which, according to his com- 
putation, will amount, from and after 1727, 
to a yearly income of one Million. | 
He next proceeds to an account of our na- 


tional debt, which, in the ſaid year 1727, he 


computes to be fifty Millions. 

And laſtly, he undertakes to ſhew in how 
many years a /inking Fund of one Million 
will diſcharge the Toreſaid publick debt of 


fifty Millions; which, according to his cal- 


culation, it will do in about twenty- eight 


years, the intereſt of mony continuing at 4 per 


Cent; to which he has added another calcu- 
lation, upon the W that intereſt ſhould 

et 5 v7 
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be farther reduced to 3 per Cent. and thereby 
increaſe the /inking Fund to a ſum of one 
Million and a half; according to which, the 
dcbt of fifty Millions would be paid off in 
about twenty-three years and a half. 

I ſhall not undertake to diſpute theſe calcu- 
lations, but am ready to allow (for argument 
ſake at leaſt) that a ſinking Fund of one Mil- 
lion, after the rate of mony put out at com- 
pound intereſt, and inviolably apply d, will 
diſcharge a debt of fifty Millions in ſuch a 
number of years as is here deſcribed. I ſhall 
not, I ſay, diſpute the exactneſs of theſe cal- 
culations, nor deny that they would operate 
in this effectual manner, provided they are 
thus apply'd; but I muſt deſire my country- 
men to beware of the doctrine which ſeems 


to be couch'd under this flattering and delu- 


ſive ſcheme. Let us hear the author him- 
ſelf. „ | 
From * hence, Sir, it preſently appears, 
« that the above ſuppoſed ſinking Fund, in 
ce this manner encreaſing by the addition of 
e the intcreſt of the principal ſums in every 
year paid off, and conſequently by addi- 
« tions in every year greater than thoſe made 
c to it in the year before, will be ſufficient 
not only to diſcharge our preſent debts, but 
« any probable addition in the mean time to 
« be made to them by farther Loans on new 
cc zyvented Funds. — This is ſo true, that 
_ « ſuppoſitions about the increaſe of the publick 


F P. 40. 
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ec debt might be carried on to the e ex- 
c trauagance, and till appear to be provided 
for by the above-mentioned ſinking Fund 


« of one Million, increaſing at the rate of 4 


ec per Cent. compound intereſt ; which, if it 


« were worth. while, might be ſhewed to be 


« ſufficient, in about 105 years, to pay off a 


ce debt of 1575 Millions, allowing for the 


ec jncreaſe_ of the preſent debt of fifty Mil- 


ce Jions, by an addition of 15 Millions in e- 
« very year, in which that ſinking Fund ſhould 
ce beſo applyed. Nor will this a at all ſurprize 
ec perſons, who have been accuſtom'd to at- 
<« tend to the increaſe of money put out at 


= compound intereſt, or quantities continued 


« in Geometrical Progreſſi on; an enquiry in- 
te to which, will remove all doubt about the 
< truth of what I haye here advanced. 

' This ſort of reaſoning may ſerve well enou gh 


to try a man's talent at figures; and ſhew to 


what height intereſt upon intereſt may be car- 
ried in Wee bnt I hope that we ſhall ne- 

ver ſee it put into practice and experiment in 
England: for if we continue to increaſe our debt 
every Vear, as is here ſuppoſed, in expectation 
of having it paid by the Smking Fund, the debt 
will remain a certain grievous burthen upon 
us, till it is thus paid off; which, at beſt, will 
take up a great number of years, during which, 

all our preſent heavy taxes and duties muſt be 
continued; and even then, we have nothing but 
the moſt uncorrupted integrity of every Mi- 
3 for all this long ſpace of time, to de- 
C pend 
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pend upon for its diſcharge: for in cafe any 
Miniſter ſhould at any time, in almoſt any the 
leaſt inſtance, violate his truſt, and break in 
upon this ſacred Jepoſitim, all theſe nice cal. 

culations fall to the ground, and this vaſt ſup- 
poſed additional and new-contratted debt will 
be faſtned upon us for ever ; and by the diffi- 
culties, diſtractions, and extreme poverty, which 


it will neceſſarily involve us in, muſt of courſe 
very much endanger our liberties, and may, 


one time or other, give us up a prey to the 
deſigns and machinations of our powerful ene- 
mies. So that I leave it to every judicious 
reader, whether this ſort of reaſoning, or e- 
ven the hint of ſuch ſchemes, publickly pro- 

pagated, is not a Kind of Treaſon * the 
publick. 5 

Our author himſelf allows, * « that if at 

« any time, on the diſcharge of any part of 
< the principal of the preſent debt, the inte- 
« reſt were not added to, and applied to the 
<« farther diſcharge of the remaining debt, but 


« another equal or greater principal ſum ſhould 


« be borrowed on the ſame annuity ; the pro- 
& preſs of the ſinking Fund would, by tuch 
« meaſures, if the ſame ſum were borrow d, 
« be yy d and if a greater, be put back- 
We arc told indeed, that we may ſecurely 
promiſe ourſelves that the ſinking Fund will 
be thus inviolably apply d, and not diverted 


to any other Purpoſe uhate ver; wut for this 
''s . 


1 


1 
4 
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{22 
we haye only our author's word; and I fear 
that it will, in a Aas courſe of time, admit 
of ſome doubt and ſuſpicion, unleſs we could 


be always ſure of having as able, uncorrupt, 


and diſintereſted perſons in the chief Poſts of 
4 Adminiſtration as we have at preſent. 
As to what follows, viz. that the ſinking 


Fund is thus appropriated by ſeveral Acts of 


Parliament, we all know; but as we have 


frequently ſeen other proviſions, which have 


been as ſolemnly appropriated, miſapplyed 


and diverted to other purpoſes, what reaſon 


can we have, with this author, to be ſo very 


ſanguine in this reſpe&? _ 


* 45 long, ſays he, as the publick welfare ſhall 


ee bein the leaſt regarded think we may con- 


ce fidently expect that no perſons whatſoever, 
© whole + the adminiſtration of our af- 


ce fairs may at any time for the future be com- 


te mitted to, can ever be induced to approve 
* of, or recommend the application of the 


E produce of the ſinking Fund, in any poſli- 


te ble exigence of our affairs, to any other uſes 
<« than thoſe to which i it ſtands now appropri- 
te ated.” — And again he tells us, + that he 
< thinks it unneceſſary any farther to follow 
< ſo groundleſs and indecent a Jealouſy of the 
ce « integrity and publick ſpirit of ſuch of his 
« countrymen,.. who ſhall for the future de- 
c ſerve and attain to the favour and confidence 
* of his Majeſty or his Succeſſors. 


r tire. . 
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E - Which two paragraphs I can look upon in 
no other light than as a general panegyrick 
upon all Miniſters of State: for not content 
with expatiating, as he might very juſtly have 
done, upon the integrity and public ſpirit (to 
uſc his own words) of our preſent Miniſters, 
he confidently undertakes to promiſe for the 
ſame excellent qualifications: in all thoſe 0 
come; and thinks it a groundleſs and indecent 
jealouſy to let it once enter into our heads 
that there ever will be, at any time whatſo- 


his own private deſigns, and prefer the pleaſin 
itch after Power, Honours and Riches to the 
diſintereſted love of his country. I wonder 
that he did not include, in this general compli- 
ment, the former times as well as the preſent 
and the future; and aſſert as roundly that there 
never was ſuch a creature as an ambitions, 
avaricious and corrupt ſtateſman, as that there 

never will be ſuch a monſter. + 

Yet after our author had thus hehe 
the ſtrict application of the /mmking Fund to 
the purpoſes ' aforeſaid, and publickly enga- 
ged himſelf for the good behaviour not on- 
1y of our preſent miniſters, but of thoſe to 

come, in this reſpect, we find him relapſin 

in his good opinion of them, and growin 


time or other, diverted to other uſes than 
thoſe for which it is appropriated, viz. the 


Tote diſcharge * our Puabliet debt s upon 
ue 


ver, any perſon in the adminiſtration, who 
will diſregard the publick welfare to carry on 


apprchenſive that the ſinking Fund will be, one | 
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which head he expreſſes himfelt"1 in this man- 
ners* 
„When * the publick debts, by the far⸗ 
ce ther reduction of their intereſt, ſhall fit ſo 
« eaſy upon us, as to require but one moyery 
«© of the annual proviſion at firſt made for the 

«« payment of it, and leave the other at the 
* ſervice of the publick, the danger ſeems to 
© me by no means inconſiderable, that it may 
“ ſoon after be determined to employ the an- 
“4 nual income of the ſinking Tad in the 
«© room of, and to eaſe the publick of, ſome 
© other taxes, by which our ordinary ex- 
«« pences are ſupplyed; and that it may be 
<« thought as reaſonable to reſt contented with 
the recovery of Half the annual income of 
ce the publick funds, without any expence to 
« us, as to redeem the whole of them with. 
ce the trouble and expence of really nenen : 
« ſo conſiderable a debt. | 

How we are to reconcile his former, ſan- 
guine aſfurances, that the ſinting Fund would 
not in any poſſible exigence of our affairs, be 
diverted 70 any other uſes than thoſe to which 
it ſtands now appropriated with his preſent ap- 
prehenſions that it will be employ'd in the room 
of ſome other taxes, 1 cannot anſwer ; but 
if it be really a blunder, as it ſeems to be, 
our author may at leaſt plead in his defence, 
that great Wits have ſhort Memories, and 


that theſe contradictions = Amen fifty A 
from each other.. 
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Our author ſeems alſo to acknowledge, in 
ſeveral places, that the ſinking Fund has hi- 


therto made but little progreſs in the payment 


of our publick debts, though we have enjoy d, 
ſince the contrivance of this expedient, the 
bleſſing of an al moſt profound and uninter- 


rupted tranquillity. But there has ſtill. been 


ſome obſtacles in its way; which, we may be 
ſure, will never retard. its progreſs. for the 


Before I quit this head, 1 cannot avoid. ta- 
king notice of one thing, at which our ne 
ſeems mightily diſturbed; namely + that 


de has heard it objected, and ſtrongly err 


* on to be true, that our publick debts have 
te been far from decreaſing, or being made 
te leſs, ſince the contrivance and application 
tt of this expedient for that purpoſe ; but on 
te the contrary, have heen growing upon us, 
“and are now conſiderably greater than they 


ee were about the time when the ſurpluſſes 
c of ſeveral Funds were firſt appropriated to 
« the diſcharge of thoſe debts. And this me- 


ec lancholy circumſtance, the ſame perſons ag- 
< gravate, with obſerving, that the increafe of 
te our debts has been in a me of almoſt un- 
* interrupted peace; and infer that our debts 
« muſt increaſe ſtill farther upon us, in caſe of 

ce any publick Troubles. 9 
le afterwards “ wonders how ſuch an un 
9 camfartable miſtake could ſo generally pre» 
<< vail, againſt the ny. of en nen, 
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« that every perſon at all acquainted with 


« publick tranſactions of this kind, bear that 
« our publick loans of late years have not 


« een equal to the ſums that have within 


« the ſame time been paid off; till upon far- 


ce ther enquiry upon this ſubject, I have had 
« put into my hands copies of accounts, ſup- 


« poſed to be made up at the Exchequer, 
« ſtating the totals of the publick debts for 


« different years, to be greater conſiderably 
« from the year 1720, than in that year, and 
e in that year to be more than in any year 


„ hefore it. 


Indeed I have often heard the ſame point 
inſiſted on and aggravated with the ſame me- 
lancholy circumſtances which our author men- 


tions; but if it be really a make, I am far 


from thinking it an ancomfortable one. What 
accounts thoſe are which he Had put into his 
hands, ſuppoſed to be made up at the Exche- 


quer, 1 know not, and therefore can ſay no- 
thing to them; but methinks he advances a 


merry ſort of paradox, when he ſays, that 
ce in examining the particular articles of which 
e thoſe totals are made up, they will find that 


< the great /ncreaſe of figures, in the deſerip- 


« tion of our prefent incumbrances, is not 


ol {owing to any real inereaſe of their true 
« quantity. 


He tells us, that * @ jn an account now 


* before him, on the amount of the publick 


« debts on the the 31ſt of Dee. in ur 
P. 33. 
4 * "y « * years 
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« years, beginning in 1717, and ending in the 
<< year 1724, the amount of the publick debts 
c inthe firſt of thoſe years, is deſcribed to be 
« 47 Millions 894 Thouſand 950 pounds, and 
jn the laſt to be 52 Millions 363 Thouſand 
* 471 pounds.“ According to which account, 
the publick debt was increaſed, in the courſe 
of thoſe ſeven years, almoſt four Millions and 
@ half; but he endeavours to account for this, 
and offers ſeveral reaſons to prove that not- 
withſtanding this ſeeming increaſe, the pub- 
lick debt was conſiderably 4:m7nzſb'd from the 
year 1717 to 1724. What force there is in 
theſe reaſons, we may judge by the following 
Particulars. 
The firſt, * ſays he, is the ſubſcription 
c of ſcycral irredecmable annuities for diffe- 
« rent terms of years into the Sourth-Sea-Com- 
e pany's Sock, in the years 1719 and 17203 
& by which thoſe annuities were converted 
« into a redeemable debt from the Govern- 
« ment, and purchaſed back from the pro- 
cc prictors at higher rates, or a greater number 
« of years purchaſe, than were paid by the 
« proprietors for the ſame _ annuities, when 
te they were firſt purchaſed from the Govern- 
« ment.—— The difference of this, ſays he, 
amounts to 3 Millions 155 Thouſand 858 
« pounds; which in the preſent view muſt, 
« he thinks, be admitted to be no real in- 
_- © creaſe of the publick incumbrances; or at 
e leaſt not properly brought into the account 
f. 25. 
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of thoſe years, in which the aforeſaid ſub> 
<« ſcriptions were made, thoſe ſubſcriptions 
«© being well enough known and underftood 


A. 


e 


<« to have been of great advantage to the 


ce publick. — He aftcrwards tells us, that by 
© theſe ſubſcriptions the farther increaſe of 
e the value of theſe annuities was moſt for- 
ce tunately prevented; and about which, all 
c that we have to wiſh is, that it had been 
« done ſooner. 

So that the execution of the late South- 
Sea Scheme, which has hitherto been eſteem'd 


* 


a greater calamity to this nation than fire, 


ſword or peſtilence, appears at laſt to have 
been of great advantage to the publick; it 
was, it ſeems, a moſt fortunate tranſaction; 
and we have only to wiſh that it had been 


done ſooner ; contrary to almoſt the unani- 


mous opinion of a whole nation, that it was 
the moſt unfortunate event, which could poſ- 
ſibly happen, and that we have only to wiſh 
that it had not been done at all. 


If by the Publick our author means the 


public coffers, or the intereſt of publick 


miniſters, in oppoſition to the whole body of 
the annuitants, as well as to national credit 
in general; I believe, indeed, that thoſe ſub- 
ſcriptions may be ſaid to be of ſome publicł 
advantage, though they have confeſſedly in- 
creaſed the deſcription of our Debts in the 
ſum of 3 millions 155 thouſand 858 pounds. 
But if ſuch methods as theſe are allowed of 
as juſtifiable to diminiſh our debts, at the ex- 
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pence of the proprietors of them, I could 
point out a method, by which they would 
be totally diſcharged in a much ſhorzey ſpace 
than what is propoſed even by this author's 
{cheme. ns 

« Another Article, * ſays he, increaſing 
« in the aforeſaid accounts of the publick 
debts from the year 1717 to the year 1724, 
« is of Army-Debentures, or annuities char- 
ged and made payable out of the Fund 
«© commonly called the General Fund, after 
the rate of 4 per Cent. for ſuch principal 
ſums, as in purſuance of ſeveral Acts of 
Parliament, for appointing Commiſſioners 
* to ſtate the debt due to the Army, have 
been certified to have been due for ſer- 
vices in the late war, and before the 
year 1717. This, Sir, from four hundred 
e thauſand, one hundred, fifty ſeven pounds 
eight ſhillings and five pence, which on 
the 31ſt of Dec. 1717, is only ſtated to 
be duc from the publick under this ar- 
| ticle, is on the 31ſt of December 1724, 
x e by the aforeſaid; accounts, deſcribed to 
|| amount to upwards of wo millions, one 
1 « hundred and forty thouſand, one hundred 
| and fifty ſeven pounds. But, ſays he, as 
| | this debt was due before the year 1717, 
in the preſent Inquiry whether the publick 
debts are ſince that time increaſed or no, 
this ſum, now the quantity of it is dete 
i ©: mined, is to be reckoned in the amo 
E P. 27, 
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ce the publick debt, as well in the year 1717, 
« as in the year 1724; or, in other words, 
ce to be conſider d as due from the publick, 
« from the time it was contracted, and not 
e from the time only when it was certified 
« fo be due. | 

I wiſh the author had been pleafed to give 
us the true reaſons of this prodigious va- 
riation, becauſe it is almoſt inconceivable 
how the publick debt, upon this account, 
could be increaſed from only four hundred 
thouſand to two millions one hundred and forty 
thouſand pounds, from the year 1717 to 1724, 
ſo long aiter the war was over, and when there 
could be no poſſible, real addition to this 
debt. This ſeems the more ſurprizing, be- 
cauſe, as our author obſerves, Commiſſioners 
were appointed by Parliament to ſtate this 
debt, and to do juſtice impartially between 
the Creditors on one hand, and the Publick 
on the other, by taking the ſtricteſt care that 
the former ſhould be reimburſed what they 
had really expended, or was juſtly due to 
them for their ſervices during the late war ; 


and that the latter ſhould not be impoſed 


upon by extravagant demands, or fictitious 
debts, trumpt up for this purpoſe, and fold 
at a large diſcompt, to perſons who would 
undertake to get ſuch accounts paſſed. Iam 
ſo perfectly ſatisfied of the honour and inte- 


grity of the gentlemen in that commiſſion, 


that I doubt not, they took all poſſible care, 
by their enquiries and examinations, to pre- 
D2 vent 


( 29) 

vent all impoſitions of this nature ; that they 
ated without favour, affection, or influence in 
this important affair; and ſtated theſe ac- 
counts, as they were ſeverally brought in, with 
the ſame vigilance, rigour and exactneſs which 
they would uſe in any private demands upon 
themſelves. 

I agree with our author that is ſum ought 
to be conſidered as due from the time it was 
contracted, and not from the time only when 
it was certified to be due : but the queſtion 
will be when it was Anale contratted ; and 
perhaps it may be ſuggeſted, by the enemies 
of the preſent adminiſtration, that, although 
ſome part of this debt was xeally contracted 
during the time of the late war, yet that the 
great ſum to which it is now increaſed, might 
be occaſioned by bad management ſince the 
year 17173 and that it is of the ſame conſe- 
quence to the publick, whether any miniſter 
continues to contract pew debts, or, ſuffers the 
old ones, by nggle& or miſmanagement, to 
ſwell to an exceſſive height, 

In order to remove theſe and the like 1 
jections, I would humbly propoſe to have 
theſe accounts made publick, that the true 
reaſons of the great variation in this article 
of our national debt might appear evident to 
all enquirers; by which means the cavils of 
ill⸗deſigning men, againſt the conduct of 
their: ſuperiors, yould be for s ever ee ah, 
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te * Another article, mention'd by our au- 
« thor, increaſing the total amount of the 
« publick Debts in the year 1724 beyond that 
« of the year 1717, in the aforeſaid account, 
« is, that of one million of Exchequer notes, 
«© made out and lent to the Sourh-Sea Com- 
% pany in the year 1720, and in that year 
« added to the amount of the publick debts. 
* This ſum, ſays he, on the repayment of it 
by the Sourh-Sea Company would have 
been deducted from the amount of the pub- 
lick debts in that year, in which it was re- 
paid, F it had not been provided by a ſub- 
ſcquent Act of Parliament, that the afore- 
ſaid Exchequer notes ſhould be cancell'd 
and paid out of the ſinking Fund ; and that 
the ſum of one Million due from the South- 
Sea Company, ſhould be applyed when paid | 
to the diſcharge of a farther Million of . 
Exchequer notes, made forth in the year | 
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« 17223 and upon which money was raiſed 
for the diſcharge of a like ſum in arrear 
tothe Navy, which ſaid ſum of ove Mil. 
lion being in this manner ultimately ſup- 
„ * plyed out of the ſinking Fund, it is neceſ- 
ſary (pray, Sir, obſerve his reaſoning here) 
to ſuppole it to have been due from the 
publick before the year 1716, the ſinking 
© Fund being, as I have above obſerved, a- 
* bout that time, appropriated to the diſcharge 
te of ſuch debts only as were due before that 


e year; and conſequently this ſum of one 
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Million being in the year 1717 owing, 
c and in arrear from the Government, ſhould 
« alſo, in our preſent enquiry about the in- 
« creaſe of our publick debts, be in that year 
& added to the amount of them. 
I ſhall leave it to you, Sir, and to every 
reader, whether there is any concluſiveneſs in 
this reaſoning, vig. that it is neceſſary to ſup- 
ſe this ſum, in arrear to the Navy, to 
be due before the year 1716, becauſe it was 
ſupplyed out of the ſinking Fund, which was 
firſt appropriated to the diſchatge of ſuch 
debts only as were due before that year: for 
may we not argue with equal ſtrength, upon 
the proviſion made, in the laſt reign, for build- 
ing! fifty new additional Churches within the 
citics of London and Weſtminſter, and the Sub- 
urbs thereof, that it is neceſſary to ſuppoſe 
that the ſeveral ola Churches which have been 
lately rebuilt, were not done at the expence 
of that Fund, becauſe that Fund was firſt ap- 
propriated only to the uſe of building FH 
additional new ones? 
But allowing a ſum of one Million in arrear 

to the Nauy to be due before the year 1716, 
(as indeed there was, though our author's ar- 
gument will not prove any ſuch thing) and 
that That ſum was ultimately ſupplied out of 
the ſmking Fund, yet 1 hope it will likewiſe 
be granted that the debt now in arrear to the 
Navy, was not due before the year 17163 ſo 
that take it which way you pleaſe, I can ſee 
no great difference in this particular. 


A 
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The author proceeds to ſome other leſs 


material articles (which are not worth exami- 


ning) and concludes in general * that the pub- 


lick debts are ſo far from being in reality in- 
creaſed. from the year 1717 to the year 1724, 
that on the contrary they are diminiſh'd by the 


ſum of 2 Millions 106 Thouſand 149 pounds, 
or thereabouts. 


It is indeed but of little conſequence to the 


nation whether the publick debt was increa- 


ſed to that exceſſive ſum, which we now find 


it to be, before or after the year 1717, ſince 
the determination of this point will not in the 
| leaſt lighten our burthen, or contribute to- 
wards the diſcharge of it. I cannot therefore 
help being ſomewhat ſurprized, that our au- 


thor ſhould take ſo much pains about it, and 


eſpecially ſince the honourable Houſe of Com- 


mons (upon a motion being made, the laſt 
Seſſion, for a Committee to be appointed for 
this purpoſe) very wiſely rejected the propoſal 


by a great majority, and would not ſuffer 


any ſuch uſeleſs Examination to be made 


into. that matter. 


But our author, no doubt, had ſome views 


in it. Yet he cannot help acknowledging that 
<« + This ſum, eſpecially if it be farther redu- 
c cedby the reduction of one Million at two 
different times borrowed, to ſupply the 
« deficiencies of the proviſion for the expence 
e of his Majeſty's civil government, conſi- 
« dered as part of, and an addition to our 


—— 
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oabtic- debts may be thought 700 indonſi- 
& 2. MA wy a diminution of our debts, to be 
«boaſted of as the effects of this expedient 
e for ſo great a length of time. 

So that, after all, according to his own cat- 
culations, and ſuppoſing what I before ob- 
ſerved to be of no weight, the whole of what 
our publick debts are decreaſed in from the 
year 1717 to the year 1724, by this expedi- 
ent of a ſinking Fund, amounts to no more 
than one Million 106 Thouſand 149 pounds, 
or thereabouts. Our author goes on thus: 
FgBut as it is no real objection to the truth 
< of thoſe computations, which 1 have made, 
« of the progreſs of the ſinking Fund from 
< the year 1727, I preſume it will likewiſe 
« be no diſcouragement to our dependance 
< on this proviſion for the payment of our 
« debts; eſpecially after we have conſidered 
« the great addition that will be made to the 
« ſinking Fund in the year 1727. | 
It here deſerves to be Picker remar- 
ked, that though our author builds all theſe 
prodigious plans upon the great addition which 
is to be made to the fi nking Fund by the 
reduction of intereſt to 4 per Cent. in the 
year 1727; yet, in another place, he ſeems 
to make it a doubt, whether that reduction 
will ever take place or not; for if it docs 
not, all theſe calculations, and the ſchemes 
built upon them, will come to nothing, in- 
ſomuch that (as our author ſpcaks) 1. Fre only 
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ſecurity yet provided, that our debts ſhall 


ever be paid off, will be entirely talen a- 
way.: ſince (as he tells us in another place) 
* we owe it to this reduction, together with 
the proviſions at the ſame time made avout 


the unredeemable annuities, that the total 


payment of our debts by this expedient begins 
to appear pratticable, How melancholy a 
ſight therefore muſt it be to behold our au- 
thor, after all his big ſchemes and ſanguine 
aſſurances, falling into doubts concerning this 
great fundamental article? His words are as 
follow : + © And though it may be doubted 
ce if the effect of this laſt reduction of publick 
c intereſt has been yet fully tryed, upon re- 
« collecting how little the intereſt of the 


«- proprictors of the publick debts in this re- 


« duction was attended to by themſelves, at 
« the time when it was agreed to; and how 
« poſlible it is that a far greater number of 


<« the proprictors of the preſent Funds may 
e have propoſed to quit their intereſt in them, 


« when the reduction is actually to take place, 
« than will be able to find cuſtomers for it, 
« unleſs at a conſiderable diſcount ; yet, c. 


From what therefore has been obſerved upon 


this head, I think the author's /cheme, in its 
full ſtrength, ſtands thus : 

IF in the year 1727 the whole publick 
debt of this kingdom (by which I mean, all 


that the Publick owes, whether it be publickly 
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known or not) ſhall really amount to no 
more than fifty Millions; Ir in the ſame year 
the income of the ſinłing Fund may be cer- 
tainly computed at a ſum of one. Million; Ix 
we can be abſolutely ſure that the ſaid ſum 
of one Million will, from year to year, be 
punctually applyed, in the manner before- 
mention'd, to the purpoſes to which it is ap- 
propriated ; IF we may aſſuredly depend upon 
it, that 0 Miniſter, for the future, will be 
induced, in any poſſible exigence of affairs, 
real or pretended, to lay hands upon this ſa- 
cred Treaſure, and divert it to other purpo- 


ſes; IF we can undoubtedly promiſe ourſclves 


to be free from any Wars, inſurrec ions, or 


troubles, for a certain large number of y cars 
to come; or Ir the ſinking Fund can be ſup- 
poſed to make a greater progreſs under the 
incumbrances of an expenſive war, than in a 
time of profound peace: I ſay, if all theſe ſup- 
poſitions are not ridiculous chimæra s, but well- 
grounded preſumptions, then is our author's 


ſcheme a rational ſcheme, and we may rely 


upon ſeeing the publick debt- totally diſchar- 
ged by it, within the time propoſed ; nay, we 
may Carry our debts to the utmoſt exrrava- 


gance, in confidence of having them, one time 


or other, fully diſcharged by a ſinking Fund 
of one Million, according to the rules of 


geometrical progreſſion. 


But allowing all theſe ſuppoſe tions to be ratio- 
nal and well- grounded, what is the conſequence 


of 


* 


1 _— 

of this theme? Are we never to be out of 
debt, becauſe we have found out a method 
of being relievd if we pleaſe? And becauſe 
the ſinking Fund will, in a reaſonable courſe 


of years, pay off thoſe debts, in which we are 


at preſent unhappily involved, muſt we needs 
go farther, and plunge ourſclves deeper in 
debt, only to protract the time, and ſhew the 
great extenſrueneſs of this project? We do 
not deſire to ſee experiments of this nature 
try'd, nor to be convincd how far Quanti- 
ties may be continued in Geometrical Pro- 


greſſion. We only deſire to ſee our preſent 


debts effectually diſcharged, that we may be relic- 
ved from the burthens which we now labour 
under. For ſuppoſing it, I ſay, to be true, 
that a yearly ſum of one Million, by way of 
ſinking Fund, to be applyed, in the manner 
before preſcribed, will, in ſuch or ſuch a ſe- 
ries of years, difcharge a debt of one hun- 
dred, two hundred, or even (as you ſuppoſe) 
of fifteen hundred Millions; yet what exceſ- 
ſive, what intolerable dutzes and impoſts of 
all kinds muſt be levied upon the ſubject, to 
pay the intereſt of ſuch a vaſt debt, till this 
tedious term of years ſhall be expired? And 
what a comfortable reflection would it be to 
all free-born Engliſhmen, in order to make 


them patient under their burthen, to conſider 


that F there ſhall happen to be a conſtant 


ſucceſſion of honeſt Miniſters for fy or an 


hundred years together; and zf, during that 


me, there ſhall alſo happenjto be a perfect 


2 calm 
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calm of affairs diffuſed over Europe, their 


children, or their grand-children will, in that 


Cale, have ſome proſpect of ſeeing the national 
debt paid off, and their eſtates cleard from 
thoſe grievous incumbrances to which they 


have been ſo long ſubject ? It muſt certainly, 


I fay, be a moſt delightful conſideration that 
ſome of our deſcendants will, at ſuch a re- 
mote æra, have ſome frail hopes of enjoying 
their eſtates free from theſe embarraſſments ; 
which muſt alſo depend upon this farther pro- 
viſo, that they ſhall not have been obliged, 
by the heavineſs of public taxes, to incum- 
ber their eſtates, in the mean time, with pri- 
wvate loans, in order to pp their domeſ- 
tick Occonomy. 

It will be obiected, I know, by the advo- 
cates for ſuch ſchemes and the inſtruments of 
a Faction, that theſe ſuppoſitions of a farther 
additional debt, are only put by way of 
gument to ſhew the great extent and 


progreſs of a ſinking Fund, applyed in this 


manner; and that it is ridiculous to ar- 


gue or ſurmiſe from hence, that there is any 


deſign of increaſing the preſent national 
debt. 

In anſwer to this, I declare that as no man 
in Britain can have a greater opinion of the 
abilities and integrity of our preſent ſupe- 
riors than I have; ſo I cannot entertain the 
leaſt ſuſpicion that They have any ſuch den: 


as men of abilities, I am ſure, they know how 


to conduct the machine of a quiet, eſtabliſh'd 
b 
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Government, in a time of peace, without 


running us farther in debt, which was com- 


plained of even under the moſt. expenſive war 


that this nation was ever cngaged in; as men 


of integrity, they have no ſiniſter deſigns, 


and therefore will not do it; but, on the 
contrary, will uſe all their endeavours towards 
extricating us from thoſe difficulties with which 
we are already ſurrounded. 

But, I confeſs, my opinion of this author 


is quite different, whoſe chief deſign ſeems 
to be, as far as I can judge, to prepare the 


nation for neu debts, (could any Government 
be either ſo weak or ſo wicked as to follow 


his directions) under the popular pretence of 


exhibiting a ſcheme for paying the old. For 
were the author's only deſign to prove the 


efficacy and ſufficiency of the ſinking Fun! 


for paying our preſent debt, he could have 
no occaſion to carry its progreſs any farther 
than this end; nor is it of any advantage to 
his argument, to demonſtrate that ſuch a ſum, 


ſo applyed, will not only pay off our preſent 
debt, but alſo any farther increaſed ſum, which 


we ſhall pleaſe to add to it; I fay, it can be 
of no advantage to his argument to ſuppoſe 
any farther debt, ſince if it be ſufficient to 
pay the preſent, we deſire no more. To carry 
his calculations therefore, with ſo much pains, 


farther than we now have, or, I hope, ever 


ſhall have occaſion for them, bears an ill aſpect, 
and muſt be allowed to be altogether unne- 
ceſſary and impertinent to his 3 pol 


. 

if he had no other deſigns. However it be, 
an honeſt Briton does not love to hear the 
frequent repetition of farther duties and new- 
invented Funds, or to ſee any calculations 
which appear to have this tendency ; nor would 
he have ſuch broad Hints given to men, who 
arc rcady enough of themſelves, to lay hold 
on all occaſions of this nature. 

But becauſe this moſt pernicious deſign 
ſeems to be ſcreen'd under ſuppoſitions (as 
they are called) put only by way of argument, 
and to be given out in this manner, in order 
to prepoſſeſs the judgment of the nation a- 
gainſt the approaching Seſſion of Parliament, 
I will examine this matter ſomewhat farther, 
and produce ſome paſſages out of his book, in 
which this deſign may be more viſibly diſco- 
ver'd. 

In one place * he ſpeaks thus: It muſt be 
© however admitted to be not improbable, 
ce that ſome future exigencies of the Govern- 
« ment may make ſuch new loans neceſſary, 
& as may exceed any ſums in the ſame com- 
« paſs of time produced by or applyed to 
c the diſcharge of our debts from the /imk- 
6 ing Fund. And in this caſe, upon the ſup- 
« poſition that ſuch neu loans made upon 

e farther funds, found out for payment of 
the intereſt of the money to be advanced 
< upon them, &c. 

Afterwards, in order to convince us of 
the improbability that the NOS Fund will 

& * 36. 
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be ever miſapplyed, he ſays, * Let the 


expence, that the circumſtances of our af- 
fairs may at any time make neceſſary, be, 
or be ſuppoſed to be ever ſo much more 
than what can be conveniently raiſed within 
the year, it muſt, I think, always appear 
more eligible in regard to the publick inte- 
reſt, as well as| more eaſy to thoſe per- 
ſons in the adminiſtration, to whom the 
care of providing the neceſſary ſupplies ſhall 
at any time be allotted, to raiſe what ſhall 
be farther wanted by increaſing the publick 
debt with farther loans upon intereſt pro- 
vided for by new duties, than to ſupply 
the ſame ſums, in any way, from the pro- 
duce of the ſinking Fund. 1 

He proceeds thus: The computation. that 
I have laſt made was to ſhew, that the time, 
in which the above ſuppoſed ſinking Fund 
of one Million, will be ſufficient to com- 
pleat the diſcharge of the  publick debts, 
will by no means increaſe equally to the 


increaſe of the principal ſum of Zhoſe debts 


by farther loans on new Funds. — 
Let us ſuppoſe, for inſtance, that the Go- 
vernment were obliged, for 25 years toge- 
ther. to increaſe the preſent debt, by a 
Million borrow'd every year, at an intereſt 
of 4 per Cent. provided for by farther 


2 


Funds, the above made computation will 


{hew, that the Additional debt of 25 Mil. 


% {oxs would be paid off by a ſinking Fund 
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of one Million, 8 as is therein ſup- 
“ poſed, in little more than ſeven years 
« after the diſcharge of the preſent 50 Mil. 
lions. 

Here, Sir, he juſt begins to open, and makes 
uſe of ſuppoſitions only; but in the next paſ- 
ſage which 1 ſhall quote, you will find him 
wonderfully explicit. | 

* I cannot therefore, Sir, among the Or» 
« dinary viciſſitudes of the affairs of any na- 
4 tion, not even amongſt any long and expen- 
<« ſrve wars, that it may be neceſlary, for the 
% defence and ſafety of theſe kingdoms, to 
“e carry on with our neighbours, find out that 
exigence of our affairs that can make the 
miſapplication of the ſinking Fund appear 
neceſſary or probable to be put in practice; 
while it is ſo certain that the lands, eſtates, 
expence or commerce of Great Britain 
„will yet eaſy admit of farther duties ſut- 
ficient to furniſh pew funds to anſwer the 
intereſt of ſuch ſums, as ary publick oc- 
caſions, that I can repreſent to my ſelf, can 
« call for. 

In all the diſcourſes which 1 eve yet met 
with, either in writing or converſation, about 
the preſent ſtate of this kingdom, the great 
debt under which it labours, and the extra- 
ordinary duties, which, upon that account, 
we are obliged to ſubmit to, have always been 
mention d as the chief or only remaining ob- 


ſtacles to our general, publick felicity; 3 We 
* P. 51. 


c 


*: 


* 
cc 
(c 


cc 


ſeem, 


cept n ? 


(33) 


ſeem to have nothing left to do, in * to 


compleat our happineſs, but to pay off our 
debts and leſſen our faxes, which occaſion 
ſuch daily murmurings and complainings in 
our ſtreets : yet this is repreſented by our 
author as a thing of ſuch ſmall moment, that 


he affirms for certain, that the lands, eſtates, 
expence, or commerce of Great Britain, will 
yet eaſily admit of farther duties, ſufficient 


t furniſh new funds fo anſwer the intereſt 


, ſuch ſums as any publick occaſion' whatſo- 


ever, that he can poſlibly repreſent to him- 
ſelf, can call for. 
Was ever any author guilty of ſuch an ex- 


travagant aſſertion ; or, of ſuch a flat contra- 


dition to the common ſenſe and knowledge 
of a whole nation ? Is there not already a 


Land Tax upon our eſtates as large as can 
be reaſonably deſired in a time of peace? Are 
not all our ordinary expences burthen'd with 


duties ; or is there any conſiderable branch of 


commerce which does not pay its cuſtom ? 


Is there ſcarce any thing which we eat, drink, 
wear, or, in any manner, uſe, which does 


not contribute to the neceſſities of the Go- 


vernment? Are not many things doubly, tre- 


bly, and even quadruply loaded? Is not this 


generally lamented by all people ; and can our 
author, who pretends to underſtand the ſtate 
of the nation ſo exactly, be ignorant of it? 
Or, does he imagine that all che world have 
loſt the uſe of their eye-/ight and feeling, ex- 
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What therefore ſhall we ſay to a man; 
who thus inſolently ſports with the calami- 
ties of a nation, and lays wanton plans for 
future miniſters, (ſince I am ſure they can have 
no influence upon the preſent) to oppreſs his 
fellow- ſubjects with ſuch grievous burthens, 
as ncither we nor our children ſball be able 
to bear? 
There is one argument which, methinks, 
our author might have remembred under this 
head, ſince he hath not forgot to make uſe 
of it upon another occaſion, to which it is 
not a whit more applicable; I mean, the re- 
duction of intereſt upon the publick debts to 
3 per Cent. upon which he makes the follow- 
ing obſervation. 
i * « The ſucceſs attending the reduction of 
« ſo great a part of our debt from 6 to 5 per 
h « Cent. and from thence afterwards to 4 per 
ll © Cent. certainly cannot be looked on as a 
% foundation for expecting the ſame event 
ce of our endeavours to reduce intereſt ſtill 
þ « farther.”— I ſay, this argument might 
| Have been full as juſtly applyed to the caſe 
j of farther duties, ſince it cannot be conclu- 
i ded from the willing ſubmiſſion of our 
U countrymen to great duties, that they will 
as readily acquieſce under much greater. 
. But to proceed, our author goes on con- 
nectively with what I before cited, on the 
increaſing the publick debt with 1421 
loans, in this manner; 
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c Nor can I fear that ſuch duties will not 

« be chearfully voted and ſubmitted to, when 

« they ſhall appear neceſſary to prevent the 

« miſapplication of an annual ſum, employed 

« jn ſo uſeful and neceſſary a ſervice to the 
c publick, as the reduction of our debts ; 
c while that appears to be retarded ſo much 
« more by diſcontiuuing the payment of thoſe 

e debts, than by the zncreaſe of them. 

I do not think myſelf at an equal liberty 
with this author, to declare my opinion what 
a Britiſh Parliament ought to vote; though 
the ample experience which we have al- 
ready had of their /oyalty and publick ſpi- 
rit, is ſufficient to convince me that they 
will not ſcruple to vote any thing which 
ſhall appear to be neceſſary for the ſervice 
of the natio ; but I will venture to af- 
firm, that, if the Parliament ſhould be indu- 
ced to vote any ſuch farther duties, they 
a will do it mecrly becauſe they find it 10. 
= | ceſſary, and not upon this author's wild no- 
. tion, that the lands, eſtates, expence or com- 
merce of Great Britain, ill yer eaſily admit 
8 of them. Neither can I poſſibly believe that 
ſuch a numerous and wiſe aſſembly as a Bri- 
f tiſh Legiſlature can ever be impoſed upon ſa 
far, as to think of reducing our debts by in- 
creaſmg them; which is a paradox peculiar 
to'our author, the maintaining of which, as 
it is expreſſed in this paragraph, ſeems to be 
the drift of his whole book. 1 
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As to ſuch Ante duties being chearfully 


ſubmitted to, 1 can only ſay, that Iam very 


much of the contrary opinion, and chiefly 
becauſe I do not ſee ſo much chearfulnefs. 
in the ſubmiſſion to thoſe duties which are 
already laid upon us; but if the Parliament 
votes them, the people muſt ſubmit; whe- 


ther chearfully or not, is little to the pur- 


pole. 
Our author himſelf, in this place, men- 


tions an objection to the pay ment of our 
debts, upon which, perhaps, it may not be 
improper to make a remark or two. He in- 
troduces it very tenderly, and, as it were, un- 


willingly, in this manner: 
* cc There is another . ſays he, 


< to the probability of the payment of our 
.< publick debts, which if I did not frequently 


© meet with, I ſhould chooſe not to men- 
te tion, from my apprehenſions, that in ſta- 


c ting of it as I have met with it, I ſhould 
* be. obliged to mention my ſuperiors with 


« leſs decency than that grateful ſenſe I have 
% of the happineſs we enjoy under the pre- 
« ſent reign, would on other occaſic »s lead me 
eto; or than you, Sir, from the ſame mo- 
te tives would expect from me. But as you 
e are pleaſed to admit you have often met 
* with it from others, you will give me leave 
* to mention it, in my way to anſwer it. 


The objection I mean, is, that the conti- 


< 2uance of our publick debts is, and always 
1 P. 51. 


« muſt 
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« muſt be, the intereſt of perſons in the ad. 
« minijtration, ; that the greateſt profit of 
their employments ariſes from hence; and 


* that the neceſſary power and influence to 
tc ſupport themſelves in thoſe employments, 


depend greatly on their having reſerved to 


* themſelves the diſpoſition of the various 


te offices and employments in collecting and 

applying the revenues appropriated to the 
ce payment of the publick debts; which, when 
ce thoſe debts ſhall be diſcharged, can ſubſiſt 


4 no longer. 


I do not underſtand what reaſon our au- 


thor could have for being ſo very cautious of 


mentioning this objection, unleſs we are to 


prefer (What is falſely call'd) good manners 
and decency, in an enquiry of this nature, 


to a ſtrict regard to truth, and an impartial 


conſideration of the arguments on both ſides 3 


without which, he might better have ſate ſtill, 


and not taken the trouble to diſcuſs this point 


at all. 1 hope any man may have as grate: 
ful a ſenſe, as this author, of the hanineſs 


De enjoy under the preſent reign, without a 


ſervile adulation to his ſ#perzors, and endca- 
youring to diſguiſe ſo important a point as 
the payment of our publick debts. For my 


Part, I am ſorry that there appears to be any 
reaſon in this objection, which our author 


_ himſelf ſeems to acknowledge in what fol- 
| lows. | 


cc 


hatever truth we ſhould admit to be 


2 . in this objection, we have the pleaſure of 


ſon, that his Majeſty will thereby have an 


„% 
« obſerving , that i it appears to be equally true, 
« from the frequent and .carneſt recommen- 
e dations from his Majeſty of the neceſſary 
* meaſures for diſcharging the publick debts, 
* to the care and endeavours of the Legiſla- 
© ture; the ſeveral ſteps that have been ta- 
* ken by them; and the great and effectual 
“ provilion that is already made for this pur- 
e poſe; that nothing can have been, or will 
« be more ſincerely intended and endeavour'd 
© by his Majeſty, or the Perſons who have 


A 


Had, or ſhall have the honour to be em- 


* ploy'd by him. 


This laſt paragraph is to be looked upon 


s part of his general panegyrick upon all Mi- 
niſters preſent and future; to which allo, in 


this place, he has been pleaſed to add the Pap. 


He proceeds in this manner: 
« But from the ſenſe J have juſt now pro- 


* feſſed to have of the bleſſings we enjoy 


© under the preſent government, I muſt con- 
« feſs, I ſhould with no pleaſure look for- 
« wards on that pcriod of time, when his 


% Majeſty or his Succeſſors ſhould be depri- 


« ved of the means of ſupporting it, or even 
« of rewarding or encouraging the fidelity 


e and ſervices of their beſt ſubjects. 


I ſhould be as unwilling as this author to 


ſee his Majeſty or any of his ſucceſſors de- 
prived of theſe means ; but certainly it can- 


not be thought neceſlary or adviſeable to con- 
'tinue ſo many heavy duties only for this rea- 


op- 


639) 
opportunity of rewarding ſome of his ſab- 
jets; neither can I conclude, as our author 
ſeems to ſuppoſe, that a reduction of theſe 
offices and employments, implycd in a. re- 
demption of thoſe duties, for the collection 
and application of which they were firſt ap- 
pointed, would really incapacitate the King 
to reward and encourage ſuch of his ſubjects 
as ſhall approve themſelves worthy of = 
royal favour. How far the diſþoſitiqn of 
theſe employments may ſerve the purpoſes of 
perſons at any time in the adminiſtration, I 
ſhall not preſume to determine; eſpecially ſince 
I may, perhaps, be obliged to ſpeak with 4% 
decency of my ſuperiors than I ought to do, 
He goes on thus: 
The chief uſe therefore that I have pro- 
cc poſed to make of this objection, is, to 
« take an occaſion from it of conſidering 
«< how far it is probable that ſuch a reform, 
e as is above ſuppoſed, of the various em- 


« ployments in collecting and receiving the 
«« preſent ec pe ak place on the diſ- 
e charge of the publick debts; or how far 
« it is reaſonable that it ſhould do ſo. And 
<« this ſuppoſition being founded on a pre- 
« ſumption, that the particular duties now 
<« appropriated to the payment of the publick 
« debts, will, after the payment of them, be 
immediately removed, the reaſonableneſs 
of that preſumption will be the matter in 
« queſtion. 
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This brings us to that part where our au- 


* undertakes to ſhew, Xx how far the duties 
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at preſent appropriated to the payment of 


our debts, or part of them, may, after the diſ- 


charge of thoſe debts, be continu d and made 
to anſwer the ordinary annual expence of our 
Government, more to the advantage of the 
publick, with 4e burthen and expence to 
the particular eſtates of his Majeſty's ſub- 
jects in this kingdom, and conſiſtently with 
a more equal and reaſonable proportion of 
the burthen or expence by every ſubject 
ſubmitted to, to the benefit he receives 


from the ſupport of our Government, than 
is now done by the preſent proviſion made 


for the aforeſaid ordinary annual expence. 


Again he ſays, Upon enumerating the 


ſeveral duties which at different times have 
been provided to anſwer the demands of 
the publick creditors, it will appear that the 


greateſt part of them (whether collected by 


cuſtom or exciſe) have been laid upon com- 
modities in general uſe and conſumption 
amongſt that part of the inhabitants of this 
country, whoſe circumſtances will eaſily ad- 
mit of the expence. 

Once more. © In this way the publick 
expence is leaſt ſenſibly felt by thoſe who 
really contribute towards it ; every perſon 
being voluntary in his expence, and gra- 
tifymng himſelf while he is contributing from 
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4 bis eſtate to the expence of the govern- 
“ment. 

Theſe paſſages are evidently calculated to 
pleaſe and amuſe thoſe perſons, who gene- 
rally paſs under the denomination of landed 
men, by endeavquring to perſuade them that 
the tax, which is at preſent levyed upon their 


_ eſtates, for the ordinary expences of the go- 


vernment, will be redeem'd, when the publick 
debts are paid off. He tells us that“ He ſhall 
% not point out any inequality or hardſhip 
« that he may apprehend to be in the ordi- 


© nary annual proviſion made amongft us by 


« a Land-tax; but content hinaſelf with ma- 
« king ſome obſervations, tending to recom- 
« mend the greateſt part of the dutics now 
< appropriated to the payment of our debts, 
% as the moſt convenient and reaſonable 
te taxes to ſupply the ordinary expence of our 
« Government, when redeemed by the pay- 


* ment of thoſe debts. 


I ſhall not preſume to oppoſe our author 
ſo far as to recommend the Land. Tax either 
as an eaſy or an equal burthen ; but I cannot 
help obſerving that he ſeems to act the part 
of a werner in this reſpect, and propoſes the 
redemption of this tax, as a ſugar-plumb to 
make us ſwallow down other duties, which 
will be much more grievous and inſupporta- 
ble. For whatever hardſhip or inequality there 
may be in the Land-tax, yet I think it de- 
monſtrable that there is a much greater Hard- 
ſhip and inequality in ſeveral of our preſent 

G duties; 
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duties; which ought not therefore to be re- 


. commended by our author as the moſt conve- 


nient and reaſonable taxes, to ſupply the or- 
dinary expence of our government; for I will 
venture to ſubmit it to every impartial man of 
common ſenſe, whether the duties, for in- 
ſtance, upon coals, candles, ſoap, leather, and 


many other things, eſpecially upon window- _ 


lights, (for which ſeveral houſes under 10 /. 
per Annum, pay as much as the greateſt man- 
ſion or villa in England) can be ſaid to bear 
a * more equal and reaſonable proportion of 
c the burthen or expence by every ſubje& 
cc ſubmitted to, to the benefit he receives from 
« the ſupport of our Government, than is 
«© now done by the preſent proviſion made 
ce forthe aforeſaid ordinary annual expence. 
For this reaſon, I am aſtoniſh'd at an au- 
thor, who can have the hardineſs to declare, 


A 


that the © greateft part of our duties is laid 


« upon thoſè of our inhabitants whoſe circum- 
« ſtances will eaſily admit of the expence ; ” 
or that the publick expence is, this way, 
e leaſt ſenſibly felt by thoſe who really con- 
ce tribute towards it: for I deny that e- 
„very perſon (or indeed almoſt any) is vo- 
« luntary in his expence, and gratifying him- 
« felf, whilſt he is contributing from his eſtate, 
te to the expence of the Government.” No 
body, ſure, can be ignorant that multitudes 


of ordinary tradeſmen, mechanicks, and poor 


labourers, who have large families, are no- 
ig obliged and neceſſitated to theſe ex- 


pences. 
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pences. And it is equally certain, that, con- 
ſidering their circumſtances, they bear a /arger 
proportion in the ſeveral duties before-men- 
tion'd, to the ſupport of the government, than 
men of plentiful eſtates do, by the conſump- 


tion of a greater quantity of the ſame commo- 


dities. 8 

But it would be needleſs to purſue this ar- 
gument any farther, or endeavour to evince 
the falſity of propoſitions, which every body 
muſt perceive at firſt ſight; eſpecially ſince 
they have felt the weight of them for ſo many 
years, and in ſo ſenſible a manner. 

I hope, Sir, that none of my readers (un- 
leſs it be this author, or ſome of his ſordid 
admirers) will be either ſo weak or diſinge- 
nuous as to ſuggeſt that I write this to make 
my fellov - ſubjects, in any manner, uneaſy 
under the burthen of theſe duties; or to in- 
ſinuate, that they are unreaſonably laid upon 
them. I have no ſuch deſign; but am wil- 
ling to contend for their chearful ſubmiſſion 
to them, ſince the exigences of the govern- 
ment, under a long and expenſive war, in- 
volved us in ſuch a debt as made theſe du- 
ties, or the greateſt part of them, abſolutely 
neceſſary to preſerve and ſupport the national 


faith. But as I cannot ſuppreſs my own in- 


dignation, ſo I would willingly arm my coun- 
trymen with the ſame ſpirit and reſolution a- 
gainſt a man, who repreſents theſe neceſſary 
hardſhips as meer flea-bites, and, like a cruel 
task-maſter, endeavours to convince us, whilſt 

+ we 
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we are aQually bending under the weight of 
our preſent burthens, that we are (till able to 
bear a great deal more. 


The laſt Pont which our author undertakes 


to conſider is, * whether © it will be adviſe- 


c able for us to endeavour after a ſtill greater 
ce increaſe of the ſinking Fund, by a farther 
ce reduction of the intereſt of the publick 
c debts.” And having taken a great deal of 
pains m ſtating the arguments pro and con, 
and conlider'd the cauſes of the variation 
of the rate of intereſt in all countries, 


which he attributes (and I think very juſtly) 


to the real proportion of their ordinary ne- 
ceſſities for money to their capacity and 
diipoſition o ſupply them: I ſay, having 
fally ſtated theſe particulars, he determincs 
the queſtion in the negative, and afſures us 
that an attempt to reduce intereſt to 3 per 


Cent. will, in all probability, prove unſuc- 


ceſsful, and, on many accounts, inconvenient 


to the publick. 


_ 1 confeſs my ſelf of our author's opinion in 
this particular, in which I am fully confirm'd, 
not only by the arguments which he has ad- 
vanced upon it, but likewiſe from the ſucceſs 
of an experiment, which we have lately ſeen 


tried, in order to borrow money at 3 per 


Cent. by a State Lottery. For though we 
are aſſured that this loan . ſo far ſucceeded 


(notwithſtanding that the Tickets did all a- 
long ſell at a diſcount) that not above ten 


uf 
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or eleven thouſand tickets were left in the 
Government's hands; yet I ſubmit it to be 
conſidered (as our author frequently expreſſes 
himſelf) whether even this ſucceis was nor, 
in ſome mealure, rather owing to Previous 
engagements, to a ſpirit of gaming, and the 
deſire of being in fortune's way, as well as 
to ſome other methods, which I ſhall not 
mention, than to the natural reſult of pub- 
lick credit, the general ſatisfaction of the ad. 
venturers, or to the real proportion of our 
ordinary neceſſities for money to our Capaci- 
ty and diſpoſition to ſupply them. 

I hope, Sir, that I ſhall be indulged in one 
remark upon this head, which ſeems very ob- 
vious, vi. that ſince an attempt to raiſe ſo 


ſmall a ſum as one Million (for I think I 


may be allowed to call it ſo, as our affairs 


| ſtand at preſent) has not met with the greateſt 


approbation and ſucceſs, though attended with 
the advantages of our moſt prevailing foibles, 
and projected under the adminiſtration of a 
gentleman, in whom the generality of the 
people oſ Great Britain puts ſo great a con- 
fidence, and who has been ſo juſtly celebra- 
ted for raiſing money to ſupply the ordinary 


expences of the Government, in a more caſy 
and advantageous manner to the publick, than 


any of his predeceſſors; how, I ſay, can it be 
expected that the people will readily ſubmit 
to the reduction of the intereſt of 50 Mzl- 
lions, without any of theſe inducements, under 
the management of any of his ſucceſſors? : 

5 This 
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This remark naturally draws on another, 
which is, that from hence it appears ridicu- 
lous to ſuppoſe that any perſon, who was 


concern'd in projecting or modelling this 


Lor TER, could be the author or adviſer \ 
of the Pamphlet before us ; but, on the con- 
trary, that the writer, whoever he is, ſeems 
to be guilty of ſome diſreſpect and indecency 


to his ſuperiors, (notwithſtanding all his boaſted 
profeſſions) in dwelling ſo long upon the un- 


adviſeaneſs and inconvenience of reducing 
intereſt to 3 per cent. at the very juncture, 
when an attempt of this nature was actually 
upon the Carpet. | 
But 1 ſhall leave this to the n 
of thoſe whom it may concern; and proceed 
to obſerve, that our anthor, not content with 
proving the anadviſedneſs of making any far- 
ther reduction of intereſt, relapſes into his old 
diſtemper, and diſcovers the ſame ſymptoms 
of an inclination to burthen his fellow- ſub- 
jects with farther Duties and new Funds. 
For though he judges it inconvenient to in- 
creaſe the preſent ſinking Fund by any farther 
abatement of intereſt; yet he has found out 


an expedient, which will fully anſwer the 


ſame end. He tells us, * that if the ſink- 
ing Fund were to be increaſed to one Mil- 
lion and an half per Annum, by an abate- 


ment of 1 per Cent. intereſt on fifty Mil- 


lions, the whole debt would not be paid off 
in above four years and an half leſs than by 

* P. 68. 
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| a ſinking Fund of one Million, intereſt conti- 


nuing at 4 per Cent. He propoſes, there- 
fore, to make up this difference, and com- 
pleat the payment of the whole debt within 
the ſame time, without reducing intereſt, by 


_ raiſing, at the publick expence, the yearly ſum 
of three hundred twenty two thouſand pounds 


for twenty three years and an half together. 
His own words will beſt explain his mean- 
ing : 
2 ee Another way of ſtating the advantage, 
ce to the publick in this contraction of the 

« time, which our debts may take up in the 
« diſcharge of them, from 28 to 23 years 
« and an half, would be to find out and aſ- 
« ſign that annual ſum, which added to the 
“ above ſuppoſed ſinking Fund of one Mil- 
lion, at the publick expence, and without 
« any farther reduction of the intereſt of the 
debt to be paid off, would anſwer the ſame 
« purpoſe as the addition of five hundred 
« thouſand pounds to that Fund, taken from 
the income of the publick creditors, and 
ce contract the time in which the pay- 
« ment of 50 Millions would be compleated 
« from 28 ycars to 23 and an half; and this, 
ce Fir, will be found almoſt 322 thouſand 
pounds, which yearly expence to the Go- 
« vernment, for 23 years and an halt, would 
« anſwer the ſame purpoſe as the above 
« ſuppoſed deduction of five hundred thou- 
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« (and pounds per Annum from the income 
« of the publick debts. 1 

Though I am far from being of that poli- 
tick gentleman's opinion, who thought it ridi- 
culous to take any care of poſterity, which 
had never done any thing for him; yet I think 

we may run into exceſſes on the other ſide : 
for 1 hope a good Engliſhman may be al- 
lowed to have ſome regard for himſelf, as 
well as for thoſe who are to come after him; 
whereas the whole tenour of our author's book 

is to prove, that we ought to beggar our- 
ſelves, in order to make the next generation 
happy 3 and is for ever dinning it in our ears, 
with the moſt nauſcous repetitions, how rich 
and flouriſhing the people of this nation will 
be about thirty years hence, if we will but 
be contented to make | ourſelves very poor 
and miſerable in the mean time. 

This is manifeſtly the drift of his whole 
book ; he ſeems to treat it as a matter of no 
moment, how many taxes and impoſitions 
are laid upon his conntrymen of this age, in 
order to relieve thoſe. of the next; whereas 
II think all that can be required of us, con- 
ſiſtent with our ſtricteſt duty to poſterity, is 
to put our debts in a good method of being 
diſcharged, and inviolably apply the ſums al- 
ready appropriated to that purpoſe : for it is 
highly unreaſonable that the whole burthen 
ſhould be thrown upon us; and I believe that 
we ſhall be thought to acquit ourſelves as . 


Engliſbmen, and lovers of our country, if, 
| » | 55 by 


( ws). - 
char the wege of our debe may fall Nurs 
us, and our immediate ſucceſſors. 
As to this project of raiſing 322 thouſand 
beuge by new duties, for an addition to the 
prefent ſinking Fund of one Million, I think 


it bur little lels hard that we ſhould be ob. 


liged to ſubmit to ſuch a ſum, ſuperadded to 
all our other duties and taxes, for ſo long a 
ſpace as 23 years and an half, only for this 


reaſon, that the publick debt will, by that 
means, be paid off in four years and an half 


lefs, than by the preſent ſinking Fund; I fay, 
it is almoft as hard for us to ſubmit to this, 
as it would be for the publick creditors to 
loſe 1 per Cent. of their income for the 
ſame purpoſe. _ 

And here I cannot help obſerving, that 25 
chis book ſeems deſigned to delude and im- 


poſe upon all parties, by falſe repreſentations 


and chimerical ſchemes, in order to carry on 
a _ pernicious deſign ; ſo, the following 

ph is calculated to cajole the proprie- 
— of the publick debts, as one or two for- 
merly quoted, were to amuſe the landed 
gentlemen in the ſame manner. op 

* The proprietors of our debts have, as 

et ſuch, not deſerved ſeverity from the pub- 
ce lick, but as ſubjects of this Kingdom are 


ce intitled to have their intereſt” regarded by 


ce the Government, as far as the publick con- 


66 venience Will admit of. And! in this view 
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then ? 
is any urgent occaſion either to reduce in- 
tereſt to 3 per Cent. or to raiſe the ſum here 
propoſed; nor does it ſeem to be of that 
abſolute importance whether our debts are 


(WO). 
there may be ſome room to conſider the 
unequal hardſhip to the publick creditors, 
by the loſs of a fourth part of the annual 
income of their eſtates, implyed in the 
ſuccefs of an attempt to reduce: their an- 
nuities to 3 per Cent. And while the con- 
venience to the publick, to be obtained by 
ſuch a reduction, is ſuppoſed to be the 


earlier diſcharge of the publick debts, 


the hardſhip appears greater from this 
circumſtance, that what ſhall be thus annually 
deducted and taken from their 1 
will not go ſo far in anſwering this pur 

poſe, as two thirds of the ſame yearly 766 


any other way ſupplyed, and, for this ge- 
neral convenience, more equally levyed 


upon the ſubjects of this kingdom: 322 


thouſand pounds per Annum, or therea- 


bouts, raiſed. at the general expence, and 
added to the ſinking Fund of one Million, 
being, as I have before obſerved, ſufficient 


on the above made ſuppoſitions, to effect 


the total diſcharge of the publick debts, as 
ſoon as the addition of five hundred thou- 


ſand pounds per Annum deducted from the 
intereſt of thoſe debts, when reduced to 


3 per Cent. . 
All this, Sir, may be very true; HEN aka 
For my part, I cannot ſee. that there 


fully 


6510 


fully paid off juſt at the end of ſuch a period ; 


or, in other words, whether this deſirable 


work ſhall be accompliſhed in 28 years, or in 
23 and an half, I believe, if the nation could 


be as ſtrongly convinced, as this author pre- 


| tends to be, that it will certainly be diſchar- 


ged in the former term of years, by the ſtrict 
application of the preſent Fund, that they 
would be fully fatisfied, and wait with pa- 
tience the appointed time. It cannot there- 
fore be thought adviſeable, for the ſake of 
ſo (mall a difference, to incumber ourſelves 
with ſuch a farther, large annual ſum, to be 
continued for ſo many years, unleſs we could 


have ſtronger aſſurances, than what our au- 


thor has been pleaſed to give us, of the ſtrict 
application of this additional ſum, as well as 
of what has been already granted and appro- 
priated to this purpoſe. 

Yet the author of the Eſſay is ſo fond of 
this propoſal (for what realons I ſhall not de- 
termine) that he purſues it to the end of his 
book, and, juſt as he is going to take leave 
of his Patron, expreſſes himſelf in this man- 
ner. 

* ce I would not have it, from, any ching 
J have ſaid, inferred, that I am in general 
« againſt any expedient for the much ſpee- 
dier diſcharge of our preſent debts ;I ſhould _ 
ce be glad if any reaſonable method for this 
<< purpoſe could be thought of; nor would 
« any new burthen, or Fariation in wu pre. 
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ee ſent buxthen, on the ſubjects of this king- 
« dom, implyed in any propoſals for this 
70 purpoſe, be with me an objection to them, 
« if the means were but found out of pro- 
« portioning ſuch a new burthen, either to 
ee the property or expences of gur inhabitants 
« in ſuch a manner as would be generally 
ec ſubmitted and agreed to; and that ſuch 
te an expedient were found out, I wiſh for 
this xcaſon, that Whatever in publick af⸗ 
<« fairs is thought of great and general im- 
te portance to be done at all, ſhould be done, 
te if poſſible, as ſoon as it appears to be ſo; 
cc that the Secs eligible methods for effecting 
« jt, are ſuch as may be carried on, and fi- 
< niſhed under the direction of the ſame Per- 
ec ſons who were firſt engaged i in them, and 
<« that the ſucceſs of ſuch meaſures ſhould 
« be as little as poſſible hazarded by the 
« different ſentiments of their ſucceſſors. 

I cannot, in the leaſt, doubt, Sir, after 
what has paſſed, that this author. would not 
be againſt any expedient which: is calculated 
for paying off our debts, by raiſing wore 
money, and laying new burthens on the ſub- 
jects of this kingdom: but though 1 am as 
willing as he can be, that the ſame Perſons 

who have now the honour to be in the ad- 
miniſtration, may long continue fo, and am 
ready to agree with him, that no perſons. are 
better qualified to manage and direct ſuch ex- 
pedients; yet I cannot ſec what his realons 
are "we We in ſuch haſte, cs al. their 


8 : Ss _ 


than any he has made uſe of, for ſupporting 
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meaſures - have FR hitherto ſo am 
calculated for the good of the publick, that 
I think there can be no danger that any of 
their ſucceſſors Mould: be of different ſen- 


timents. 


Our Author has ſaid before, that the conti- 
nuance of our debts is and always muſt be the 
intereſt of per ſons in the adminiſtration, and 
pay: the greateſt profit of their cemployments 
ariſes from hence; which, if we call to mind 
ſomething, that happened laſt Seſſion in the 
Houſe of Commons, is a ſtronger argument, 


his opinion, that the great work of ps 
our 4070 ſhould be finiſh'd under EE 


of the ſame perſons who were firſt engaged in 


it; for when a Gentleman, in one of the high- 
eſt poſts of the revenue, ſhall have the virtue, in 


the moſt publick manner, to diſclaim any 


ſuch mean and ſordid profit, by turning the 
{ſecret knowledge of a great miniſter to his 
own advantage, and condeſcend to give us 
the moſt ſolemn aſſurances that he did not 
deal for à ſhilling in the Alley, during 4 
whole year together ; when he ſhall, from the 
_— of his heart, call ſuch practices t hie- 
and robbery, nay pic hing of pockets in the 
= Airty manner; When there was not one 
individual perſon of the whole aſſembly, that 
heard this voluntary profeſſion, who did not 


ſeem fully convinced of the truth af it, and of 


the diſintereſted ſincerity of him that made it; 


Pre: it is evident to all mankind that the 


"io / 
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eftate of this Gentleman is no larger than 
what the bare ſalaries of his employments 


and a little moderate frugality and conduct 


would have made it; I ſay, when all theſe 
things are ſo plain, what ſtronger argument 


can' there be for keeping this great affair of 
the payment of our debts under the ſame di- 
rection and management which it has hitherto 
been? —— For tho it may be poſſible, perhaps, 
to find other perſons of ſufficient abilities for 
this purpoſe ; yet think I may lay it down as 
a truth not to be contradicted, that it is almoſt 
impoſlible to find any one, beſides him, en- 
dowed with that incorruptible integrity, which, 
above all things, is ſo neceſſary for en 
on this publick undertaking. 

The Kings of Great Britain have certainly 
a right, by their prerogative, to chuſe their 
own miniſters and alter them at pleaſure; nor 
does it become a private ſubject to adviſe, pre- 
ſcribe or interfere with them in this reſpect. 
But ſince our author has not ſcrupled to recom- 
mend the continuance of the ſame gentlemen in 


the adminiſtration, for the more ſpeedy diſpatch 


of the payment of the publick debt, L hope 
I may be allowed to ſecond him in fo worthy 
a motion; in which Jam ſo zealous, that if it 
ſhould prove agreeable to his Majeſty's inclina- 
tion and the judgment of both Houſes, no- 


thing would rejoice me more than to ſee an 


Act of Parliament made on purpoſe to ſecure 
them in that ſtation durant? vita, in order to 
compleat ſo glorious a work. And ſince it is 
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not in the power of any earthly ſovereign to 


protract life beyond its fix d period, which is 
a prerogative belonging only to heaven, I 
" | would farther humbly propoſe to have a new 
p form of prayer drawn up, by the ſpiritual Fa- 
3 thers of our Church, and inſerted in our Li- 
f turgy (next to that for the King and the royal 
1 Family) for the preſervation and continuance 
> if of the PrESENT MINISTRY. | 

r 


Having thus, Sir gone through this Eſſay, 
and given you a faithful abſtract of it, with 
ſuch Remarks of my own, as I judged neceſſa- 
ry, I believe you will agree with me, that 
the author's deſign was to throw us into a ſu- 
pine lethargy and inſenſibility of our preſent 
condition, by giving us, in an artful manner, 
a falſe repreſentation of the national debt, as 
well as of the manner in which it has been in- 
creaſed ;3> by endeavouring to perſwade us, a- 
gainſt the demonſtration of our ſenſes, that it 
is ſo far from being ſo conſiderable, as it has 
been hitherto repreſented, that we may ſtill 
encreaſe it much farther, without feeling the 
weight; that Taxes and Duties are only bug- 
bears, which ill deſigning men have thrown in 
our way, in order to frighten us with imagi- 
nary dangers, and falſe alarms; in ſhort, by 
labouring, through his whole book, to inſult 
the common underſtanding of all his fellow-. 
ſubjetts, whether in the landed or monied 
intereſt, and conciliate their minds to n. 
loans and new duties. 


B ut 
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Bur there is ſlill one topick, which: it may 


not be improper to take ſome notice of. Our 
author, as I have before obſerved, endeavours 
ro-diſpuiſe his real deſigns under the pretext 
of ſpecious fuppoſitions; accordingly we of. 
ten find him introducing His darling ſubje& 
of new invented funds and farther duties 
with the ſuppoſition of a war, a rupture with 
our neighbours, or - ſome great exigence 7 
affairs : but this pretence, together wit 


theſe apprehenſions, will intirely vaniſh, When 


we conſider that his Majeſty was graciouſſy 


pleaſed, at the opening of the laſt ſeſſion, to 


aſſure his Parliament that % only view and 
end off all his endeavours was to preſerve the 
Pearce and Bulance of Europe; which he 
doubted not to do by their aſſiſtance. We 
were alſo: aſſured by a very great man in the 
Houſe of Commons, upon the ſuggeſtion of a 
war, that he knew no reaſon for any ſuch 
apprehenſions, unleſs it was occaſioned by 
their own diſſenſions and animoſities ; which 
I am' ſure cannot be now ſuid to occaſion it, 
ſince no Britiſh King was ever bleſſed with a 
more dutiful Parliament; nor was a greater 
Ananimity ever known in both Houſes, than 
upon this and ſeveral other important ocga- 
ſions. At the coneluſton of the ſeſſion, his 
Majeſty repeated the fame gracious decla- 
rations, and left us no reaſon: to doubt of a 

ſpeedy and laſting: tranquility in Europe. 
Accordingly, we find that none of our neigh- 
bours have hitherto offered to meleſt us; our 
; Ships, 
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Ships, we ſee, rode at anchor in the Ports. of 


our ſuppoſed Enemies, or -diſplay'd their 
Flags in the adjacent ſeas, without oppoſi- 


tion; and I doubt not that they will all xe- 


turn triumphantly, as ſome have done alrea- 
dy, without meeting with any power, who 


will raſhly preſume to attack the Squadrons of 
_ Great Britain. 


It muſt be confeſs'd indeed, that the extraor- 


dinary expences, which have been incurrd to 


the publick on this occaſion, will, in all pro- 
bability, appear to be very large, * the 
whole account, not only of victualling, ſto- 
ring, and fitting out ſo many ſquadrons, be- 
ſides keeping a great number of ſeamen and 
officers in conſtant pay, but likewiſe all other 


incidental charges of rigging, repairing and 


rebuilding Ships, ſhall be fairly brought in: 
yet ſurely no good ſubjc& will think much 
of theſe expences, when he conſiders that 
they were abſolutely neceſſary for preſer- 
ving the tranquility of Europe and the ho- 
nour of Great Britain. If any one ſhould 
be ſo weak as to ask, what ſignal exploits have 


been performed in any of theſe expeditions, or 
what ſervice they have yet been of towards 


ſettling the affairs of Europe, and bringing a- 


bout that general and laſting peace which has 


been ſo much talk'd of and delird; the an- 
ſwer, I think, is very obvious, ad ſuch as 
highly redounds to the reputation of our coun- 
try : for it ought 1 not to be expected that we 
ſhould make men fist t t Whether they will or 
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no. We have effectually maintain d our ante 


ſovereignty of the ſea by this great Arma- 
ment; and, if nothing farther has been done, it 


- cannot be look d upon as our fault; for it is 


well known that a Britiſb fleet wants nothing 
but an enemy, in order to be vifforious.. 5 

L will conclude, Sir, with obſcrving, chi as 
we ſeem to have nothing left to do, in order 


to compleat our national happineſs, but to pay 


of our debt s; ſono encouragements, - honors 
or ce wards (however uncommon, extraordina- 


1 or unprecedented) will be eſteemd too 


great for the Man, who ſhall in good carneſt 
{et about this commendable work, and make a 
real effectual progreſs in it. Onthe other hand, 
I hope the publick will reſent the manner in 
which this 6-7 24 has inſulted our calamities, 
under the pretence of relicying them; as 1 
doubt not that the Legifature will unant 
mouſly reject all ſuch pernicious ſchemes, 
ſhould they be offered to them; and that 
every honeſt - Briton will Bann © IH in 1 the 
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